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Parliament of Ghana has passed the Income Tax (Amendment) Act, 
2023 (Act 1111). The object of this amendment is to revise the rates 
of income tax for individuals.  Act 1111 was assented by the President 
on 29th December 2023. 
In this alert, we highlight the key areas of the law below:

The Rate of Income Tax for Individuals
The chargeable income of a resident individual for a year of assessment is taxed at the following 
annual rates.



ANNUAL PAYE RATES 

Year 2024
 Chargeable 
Income GH¢ 

Rate %
Tax Payable 
GH¢ 

 Cumulative 
Income GH¢ 

 Cumulative 
Tax GH¢ 

First 5,880 -   -   5,880 -   

Next 1,320 5 66 7,200 66 

Next 1,560 10 156 8,760 222 

Next 38,000 18 6,650 46,760 6,872 

Next 192,000 25 48,000 238,760 54,872 

Next 366,240 30 109,872 605,000 164,744 

Exceeding 605,000 35            211,750 

Note: In the Act, it is not exceeding GHS600,000.00. However, it is arithmetically 
incorrect and inconsistent with the amounts at each level of the scale.

The act originally provides annual rates. Below is the monthly rates deduced from the 
annual rate

MONTHLY RATES 

Year 2024
 Chargeable 
Income GH¢ Rate %

 Tax Payable 
GH¢ 

Cumulative In-
come GH¢ 

Cumulative Tax 
GH¢ 

First 490.00 0 -   490.00 -   

Next 110.00 5 5.50 600.00 5.50 

Next 130.00 10 13.00 730.00                   18.50 

Next 3,166.67 17.5               554.17 3,896.67                572.67 

Next 16,000.00 25 4,000.00              19,896.67            4,572.67 

Next 30,520.00 30           9,156.00              50,416.67         13,728.67 

Exceeding 50,416.67 35        17,645.83 

Note: In the Act, it is to be “not exceeding GHS50,000.00”. However, it is 
arithmetically incorrect and inconsistent with the amounts at each level of the scale.
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Takeaways

§	Although the Act sets the Maximum cap 
at GHS600,000.00 per annum, adding 
each level add up to GHS605,000.00. 
It will be helpful for GRA to provide 
guidance on this.

§	It also appears that persons within the 
highest tax band would have a much more 
reduction in tax than the persons in the lower 
tax bank. For instance, a person earning 
above GHS50,000.00 may have a reduction 
up to GHS145.00 compared to a maximum of 
GHS34.00 if he was earning an amount lower 
than GHS50,000.00.

§	The highest tax rate of 35% has been 
maintained.

§	The first tax band of an individual has been 
increased from GHS 4,824 to GHS 5,880. 
Thus, a monthly increase from GHS402.00 to 
GHS490.00.

§	However, the fourth tax band of an 
individual has been increased from annual 
amount of  GHS 36,000 to GHS 38,000. Thus, 
from GHS3,000.00 to GHS3,166.67

§	Also, the fifth tax band of an individual has 
been decreased from GHS 196,740 to GHS 
192,000.

§	The sixth tax band of an individual has been 
increased from GHS 359,556 to GHS 366,240.

§	Measures to improve the efficient collection 
of tax revenue should be considered by the 
GRA to achieve the expected revenue. 

If you have any questions on the matters referred to in this Alert, please do not hesitate 
to contact the authors below.

The information provided in this alert, is not intended to be, and shall not be construed 
to be, either the provision of legal or tax advice or an offer to provide legal or tax 
services, nor does it necessarily reflect the opinions of the firm, our lawyers/consultants 
or our clients. No client- lawyer/consultants relationship between you and our lawyers/
consultants is or may be created by your use of this information. Rather, the content is 
intended as a general overview of the subject matter covered. WTS Nobisfields is not 
obligated to provide updates on the information presented herein. Those reading this 
alert are encouraged to seek direct counsel on this issue.
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About WTS Global
With representation in over 100 countries, WTS 
Global has already grown to a leadership position 
as a global tax practice offering the full range of tax 
services and aspires to become the preeminent 
non-audit tax practice worldwide. WTS Global 
deliberately refrains from conducting annual audits 
in order to avoid any conflicts of interest and to be 
the long-term trusted advisor for its international 
clients. Clients of WTS Global include multinational 
companies, international mid-size companies as 
well as private clients and family offices.

The member firms of WTS Global are carefully 
selected through stringent quality reviews. They 
are strong local players in their home market who 
are united by the ambition of building a truly global 
practice that develops the tax leaders of the future 
and anticipates the new digital tax world.

WTS Global effectively combines senior tax 
expertise from different cultures and backgrounds 
and offers world-class skills in advisory, in-house, 
regulatory and digital, coupled with the ability 
to think like experienced business people in a 
constantly changing world.

For more information, please visit www.wts.com

WTS Nobisfields 
11 Nii Kotey Ablade Avenue East Legon
P. O. Box DT 1210 Accra, Ghana
T: +233 302500107/+233508646424  
E: info@wtsnobisfields.com 
www.wtsnobisfields.com 
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