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GARIA Week provides the business rescue ecosystem- companies, investors, financial
institutions, professionals, policymakers and regulators with a broad platform to engage,
connect and collaborate through conversations, presentations of insolvency practice
share insights and approaches for the preservation of viable but financially distressed
businesses.  Our mission is to convene communities from across the ecosystem and
shed light upon business rescue processes and related insights.  

It is structured as an activity-packed week commencing with the launch of the maiden
edition of the national journal on Corporate Restructuring and Insolvency  nd followed
by:

INTRODUCTION 

8 November 2023: Business Rescue Seminar at Best Western Premier Hotel
9 November 2023 (Morning): Debt Restructuring Workshop at Best Western Premier 
9 November 2023 (Afternoon): Annual General Meeting  (Virtual)
11 November 2023: Annual Presidential Fundraising Dinner at Labadi Beach Hotel
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Date: 8 November 2023 Time: 9:00 - 5:00  - Followed by Cocktail 

TOPIC OUTLINE

1.Insolvency and Restructuring Strategies: Discussion of the various insolvency and restructuring
strategies available to organizations facing financial crises, highlighting how these strategies can be
used as vehicles for renewal and growth.

2.Success Stories of Business Rescue: Sharing real-world case of African businesses that have
successfully emerged from insolvency through effective business rescue initiatives and subsequently
experienced growth.

3.Governance and Accountabilities in Business Rescue: Examination of legal and regulatory
frameworks that govern insolvency and business rescue, emphasizing how organizations can navigate
these frameworks to facilitate growth and discuss how collaboration with stakeholders, including
creditors, shareholders, and employees, can be instrumental in achieving successful business rescue
and growth.

4.Key Success Factors: Gain an appreciation of the key success factors contributing to successful
business rescue, the risks and challenges accompanying the journey.

5.Financial Restructuring and Debt Management: Explore how businesses can manage debt and
restructure their financial obligations as part of their crisis management and growth strategies.
Considerations related optimising capital structure, restructuring debt and debtor-creditor rights and
financing options and strategies for businesses looking to fund growth initiatives for businesses in
business rescue.

6.Leadership and Transformational Change in Business Rescue: Understand the critical role of
leadership in driving transformational change during business rescue efforts, leading to renewed
growth prospects. Emphasising employee engagement and communication; rightsizing and workforce
management; Optimising operations and key legal considerations.

7.Question and Answer Session:  Gain insights from an expert panel of local and international
insolvency practitioners.

BUSINESS RESCUE SEMINAR
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Welcome and Introduction; workshop goals and objectives.
Case Study: Real-life corporate debt restructuring success stories.

Assessing the financial distress and debt capacity.
Establishing creditor claims and negotiating positions.
Identifying key stakeholders and managing communications. 
Developing a corporate debt restructuring plan.
Negotiating with creditors.
Legal aspects and documentation.

Types and implications of approach on debt restructuring: Voluntary / Out-of-Court Restructuring vs.
Involuntary / In-Court. 
Debt restructuring options evaluation: assessing debt payback options including restructuring /re-
financing and liquidation options.
Debt restructuring methods and valuation: extension of maturity; interest rate modification; principal
reduction; debt consolidation; debt for equity swap.

Dealing with Creditors' concerns and overcoming resistance.
Obtaining working capital and Post-commencement Finance (PCF)
Managing staff and the role of directors
Legal challenges and Ethical Issues in Corporate Debt Restructuring.

The workshop will encourage active participation and knowledge sharing among participants.
Practical exercises and case studies will help participants apply the concepts learned in the corporate
context.

Date: 9 November 2023                   Time: 9:00-11:30

Workshop Overview: 

Corporate debt restructuring is a vital financial strategy for businesses facing financial difficulties. This 2.5-
hour workshop will delve into the intricacies of corporate debt restructuring, its various methods, and the
essential steps involved in the process. Through interactive sessions, case studies, and group discussions,
participants will gain the knowledge and skills needed to effectively navigate corporate debt restructuring
scenarios.

Session 1: Introduction (30 minutes)

Session 2: The Restructuring Process (45 minutes)

Session 3: Types of Debt Restructuring (45 minutes)

Session 4: Best Practices  & Challenges (30 minutes)

Workshop Approach:

CORPORATE DEBTS RESTRUCTURING
WORKSHOP PROGRAM



PROGRAMME

Date: 11 November 2023
Time: Guest Reception: 6:00 PM (All guests must be seated)

Venue: Labadi Beach Hotel
Dress: Black Tie / Formal Attire

Welcome Reception & Light Live Entertainment (6:00 PM)

Program called to Order (6:45 PM)

Reception of the President of the Republic of Ghana 

National Anthem 

Event Commencement Prayer

Opening Remarks by the President of Governing Council

Keynote Address  by the President of the Republic of Ghana 

Dinner Service & Light Live Entertainment 

Recognition and Awards Ceremony 

Toasts to the Republic, the President and GARIA

Music Interlude and Departure of the President

Vote of Thanks, Closing Remarks and Guest Socialising 
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GARIA WEEK is expected to attract over 500 key decision-makers including financiers, companies
and policymakers. Indeed, the President of the Republic of Ghana, in his capacity as patron of the
professional association is expected to address the Annual Gala Dinner, as in the past. 
 
GARIA WEEK will position your organisation favourably amongst key national decision makers and
opportunity speak to these influential invitees and/or access to delegates and participants for
informal private conversation and networking. 

Your organisation will be featured on all marketing collateral and public engagements in the course
of the GARIA WEEK event. You and your organisation will therefore undoubtedly obtain elevated
brand exposure and visibility as a result of event sponsorship. Your support will also have an
immensely positive impact on our mission and our institutional building agenda for a modern
business- friendly economy in Ghana. 

 

GARIA 
GARIA WEEK
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1 Launch of the maiden national journal on insolvency

2 Seminar and Network Cocktail

3 Debt Restructuring Workshop

4 President’s Dinner & Awards Night 

GARIA 
EVENT THEME

The theme of the 3rd Annual GARIA Week is Leveraging Restructuring and Business Rescue for
Corporate Renewal: Turning Crisis into Opportunity and Growth. The theme highlights the potential
for growth through restructuring and business rescue even in times of economic stress, enabling
businesses to reinvent and exploit market opportunities.

The Journal Launch ceremony signifies the start of GARIA WEEK proceedings through press
coverage, and publicity in printed and electronic media. As sponsor you will be invited to attend this
key commencement activity. In addition, sponsors will received complimentary copies of the
maiden-edition.  A specially designed once and only keep-sake journal will be auctioned at journal
launch.  

The expected date of the launch is 1 November 2023. The journal offers practitioners, academics,
and business leaders the opportunity to share latest thinking, and leading practices on matters
related to insolvency and business rescue.  The Editor-in-Chief and Deputy-Governor of the Bank of
Ghana, Mrs Elsie Addo-Ewusie is expected to Chair the ceremony.

Maiden Edition of National Journal on Insolvency Launch
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GARIA 
EVENT THEME

The Seminar is an all-day affair. It is expected to attract the broad spectrum of business rescue
stakeholders: financiers and bankers; companies; professionals and regulators. The topics to be
covered will range from restructuring strategies to key success factors and include: international
perspectives; financial and debt restructuring; governance processes and procedures in the context
of the Corporate Insolvency and Restructuring Act 2020 and the Companies Act 2019. A panel of
local and international experts will field questions from delegates at the end of the Seminar. 

Delegates will be hosted at cocktail function immediately after the Seminar. This offers additional
opportunity for networking and side discussions with individuals of target interest. 
 

Seminar and Network Cocktail

 
Whereas, the Seminar is aimed broadly to encompass corporates, bankers and investors, the Debt
Restructuring Workshop is aimed at the Licensed Insolvency Practitioner and therefore will have a
more technical practice orientation and is a half-day session followed by the AGM of GARIA. Places
will be very limited however Palladium Sponsors will receive complimentary invitation the
workshop. 

The workshop will discuss Explore different types of debt and how they can impact the
restructuring process; specific legal and regulatory compliance considerations; restructuring
strategies and process; cross-border issues; and cases and success stories amongst others. 

 

Debt Restructuring Workshop
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GARIA 
EVENT THEME

The Dinner and Awards Night brings GARIA WEEK to a close and indeed our calendar for the last 12
months to a close. It is a night to show appreciation to all those that have supported GARIA in its
mission. It is a night to remember those that have left us and introduce our new Strategic Partners.
However, it is also an opportunity night to re-connect with colleagues and acquaintances, amidst
light entertainment while enjoying a wonderful three course gourmet meal. 

As a Sponsor your organisation will receive a number of complimentary tickets and your
organisation will be acknowledged in the course of the evening. You may also combine your
Sponsorship with other packages should your organisation want to use the event to invite own key
customers given the profile of invitees and achieve other business goals. 
 

Presidents Awards & Dinner Gala
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GARIA 
ABOUT GARIA

GARIA is an industry body of professionals including judges, accountants, lawyers, bankers,
regulators, and academics who specialise in corporate restructuring, business recovery and
insolvency matters in the Republic of Ghana. GARIA is the approved national member association
of INSOL International.

Our VISION is to be the professional body leading and shaping restructuring and insolvency
practice and knowledge in Ghana and our MISSION is to promote business rescue practice through
education, research and advocacy. This includes: governing the standards of professional
education and practice; facilitating market development to preserve, restore and enhance
stakeholder value sustainably and engaging partners with key stakeholders to enable realization of
advocacy agenda. 

We work with progressive organisations to pursue business regulation reform to enable an efficient
economy for enterprise development, corporate governance, and business rescue. We have
membership of 455 individuals and 21 corporates (including banks and professional firms).
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GARIA STRATEGIC PARTNERS
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GARIA 
HIGHLIGHTS OF KEY ACTIVITIES FROM THE 12 MONTHS

We take this opportunity to highlight some key inflections and activities for the last 12 months:
IFC/ World Bank Train-the-Trainer Workshop: 

This workshop was held from 24th October to 28th October 2022: The purpose of the event was
to support institutional building by training Insolvency Practitioners; Office of the Registrar of
Companies (ORC); Bankers; and the Judiciary on the CIRA Act.

GARIA/AMCHAM/ORC Joint Information Workshop: Over 100 people attended this event. The
purpose of the event was to build capacity and sensitize companies on the new regulatory
environment and operations of the ORC.

Induction of the 2nd Cohort of licensed Insolvency Practitioners: We successfully held the
induction ceremony for the 2nd Cohort of 154 licensed Insolvency Practitioners on 1 March 2023.
The ceremony received extensive news coverage. The Chairperson of the occasion was Honorary
Council Member and Chairperson GARIA Trust Fund Her Ladyship Justice Sophia Akuffo.

Advocacy for the Passage of the Chartered Institute of Restructuring and Insolvency
Practitioners Bill: A draft Bill has been finalized with the assistance from the Office of the
Attorney-General and submitted to Cabinet for approval. In the course of its finalization, we
successfully organized two Stakeholder Workshops to review and consolidate stakeholder views.
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GARIA 

HIGHLIGHTS OF KEY ACTIVITIES FROM THE 12 MONTHS
INSOL International is a world-wide federation of national associations of accountants and lawyers
who specialise in turnaround and insolvency. There are currently over 44 Member Associations
with over 10,500 professionals participating as members of INSOL International. Individuals who
are not members of a member association join as individual members. INSOL International exists
to support its members wherever they may be and in whatever role they perform in the
restructuring and insolvency profession.

In the past year, GARIA has actively represented Ghana at INSOL engagements. In particular, at
the INSOL Africa Round Table (ART) – Kigali, Rwanda where discussion on a number of matters
regarding judicial practices extant in efficient resolution environments amongst others: specialized
insolvency courts; time-bound court practice and procedures for insolvency cases; specialized
corporate insolvency judges; structured training programs for insolvency judges; and court
insolvency expert advisory panel.

This month’s INSOL Tokyo Conference is to be held from 11 September 2023 to 13 September
2023. The Conference aims to focus on, amongst others: new regulatory framework set out in the
Model Law on the Recognition and Enforcement of Insolvency Related Judgments; key drivers
generating distressed and special situation opportunities; key difficulties that impede successful
restructuring; and digitalization. GARIA is to be represented by the President of Governing Council,
Felix Addo.
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Prof. Ofosu Amaah
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366.Sowah, Philip
367.Tabariyeng, Nathaniel
368.Takyi-Appiah, Zoe 

359.Seidu, Samiratu
360.Sena, Attivor Laurene 
361.Sena, Berdie Sophia
362.Sesenu, Kingsley
363.Seshie, Edem
364.Setorwu, Buatsi Alfred 
365.Sosah, Velda
366.Sowah, Philip
367.Tabariyeng, Nathaniel
368.Takyi-Appiah, Zoe 
369.Tawiah, Thelma
370.Tawiah, Theophilus
371.Telo, Nelson Godfried
372.Tetteh, Nii Akwei
373.Tetteh, Victor 
374.Tettey, Quarshie Joseph
375.Toah, Akonor Ernest
376.Tsikata Dotse
377.Tufuor, Atakora Jude
378.Twumasi, Alexander
379.Van-Hein, Sackey Frances
380.Veera v. C. Rao Netti
381.Vladimir, Azasu Godwin
382.Wiafe-Annor, Kwadwo
383.William Asiedu Yeboah
384.Wilson, Addo Daniel 
385.Xorse, Godzi Augustine
386.Yamson, Ishmael
387.Yang, Weiqiang
388.Yawa, Impraim Charlotte
389.Yayra Adzo Banini
390.Yeboah, Eric
391.Yiadom, Joseph Boakye
392.Zakaria, Yushawu
393.Zwennes, Charles William

Emmanuel Hanson
Collins Apasipanga
Emmanuelle Arthur
Francisca Boadu
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Selected GARIA  Events GARIA 
SELECTED GARIA EVENTS
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GARIA 
INDUCTION OF 2ND COHORT LICENSED 

INSOLVENCY PRACTITIONERS
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Selected GARIA  Events
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GARIA 
INDUCTION OF 1ST COHORT LICENSED 

INSOLVENCY PRACTITIONERS
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Selected GARIA  Events GARIA 
5TH GARIA -AMCHAM BUSINESS MEETING 

ON OFFICE OF THE REGISTRAR OF COMPANIES
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Selected GARIA  Events GARIA 
GARIA STAKEHOLDER ENGAGEMENT ON CIRIP BILL

GARIA -IFC TRAINING OF TRAINERS PROGRAM
FOR INSOLVENCY PRACTITIONERS
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Selected GARIA  Events
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GARIA 
GARIA AT INSOL AFRICAN ROUNDTABLE CONFERENCE

(ART) RWANDA 2023

GARIA AT INSOL TOKYO 2023
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Selected GARIA  Events
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GARIA 
GARIA STAKEHOLDER WORKSHOP ON CORPORATE 

INSOLVENCY AND RESTRUCTURING ACT, 2020 (ACT 1015)
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Selected GARIA  Events
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GARIA 
GARIA MASTERCLASS ON 

COMPANIES ACT, 2019(ACT 992)

COURTESY  CALL ON ATTORNEY GENERAL AND MINISTER
OF JUSTICE AND ATTORNEY GENERAL - GODFRED YEBOAH DAME
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Selected GARIA  Events GARIA 
GARIA MINISTRY OF TRADE (BRRI) SENSITIZATION

ON CIRA 1015 ON SELECTED RADIO STATIONS

GARIA  AT AMCHAM BUSINESS NETWORK WITH NANCY PERLOSI -
52ND SPEAKER OF THE UNITED STATES HOUSE OF

REPRESENTATIVES 



Selected GARIA  Events
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GARIA 
GARIA COUNCIL COURTESY CALL ON LEADERSHIP

OF GHANA ASSOCIATION OF BANKERS

WEBINAR ON CIRA 1015 WITH MRS. ELSIE AWADZI ADDO 
2ND DEPUTY GOVERNOR BANK OF GHANA
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Selected GARIA  Events
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GARIA 
GARIA-IFC-RGD JUDICIAL TRAINING ON

 COMPANIES ACT, 2019 (ACT 992)

GARIA PRESIDENT AT THE INSTITUTE OF INTERNAL AUDITORS
GHANA PROGRAMME ON CORPORATE GOVERNANCE
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Selected GARIA  Events
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GARIA 
GARIA STAKEHOLDER WORKSHOP ON 

COMPANIES ACT, 2019 (ACT 992) AND CORPORATE 
INSOLVENCY AND RESTRUCTURING ACT, 2020 (ACT 1015)

GARIA AT THE AFRICAN ROUNDTABLE WEBINAR ORGANISED
BY INSOL 
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Selected GARIA  Events
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35GARIA WEEK CELEBRATION



INTRODUCTION GARIA WEEK EVENT THEME ACTIVITIES PAST & CURRENT SPONSORS SPONSORSHIP ABOUT GARIA| | | | | |

37GARIA WEEK CELEBRATION

PRESIDENTIAL DINNER &
AWARDS MEMORY LANE

WALK DOWN



Selected Images from 1st Presidential Fundraising Dinner & Awards Night
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2021

Standard Chartered Bank Ghana Commercial Bank Plc

Ecobank Ghana Limited

Fidelity Bank Ghana LimitedZenith Bank Ghana Limited

Standbic Bank Ghana

Selected Images from 2nd Presidential Fundraising Dinner & Awards Night
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GARIA 
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Deloitte Ghana

KPMG Ghana

EY GhanaPwC Ghana

Addison Bright Sloane 

Ntrakwah and Co.

Selected Images from 2nd Presidential Fundraising Dinner & Awards Night GARIA 



Ghana Gas Limited

Ghana National Petroleum Corporation
(GNPC)

MTN Ghana (Scancom Plc)

Guinness Ghana Breweries PlcGoil Ghana Limited

Consolidated Bank Ghana 

2021

Selected Images from 2nd Presidential Fundraising Dinner & Awards Night GARIA 
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Turkish Airline Special Award

Ministry of Trade and Industry

Zoomlion Ghana LimitedOffice of the Registrar of Companies (ORC)

Cal Bank 

B 5 Plus Limited 

2021

Selected Images from 2nd Presidential Fundraising Dinner & Awards Night GARIA 
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KEK Insurance Brokers 



Jacob Arko Saah Esq was a Founding Council Member and our First Chief Executive Officer/Executive
Secretary of GARIA. who was on the forefront of the advocacy action for rescue and turnaround reforms in
our business law landscape. Jake coordinated the comparative review of Insolvency systems, research and
preliminary drafting of the working document for the Corporate Insolvency and Restructuring Act, 2020 (Act
1015). Jake served on numerous Committees and featured as a speaker/panellist at many of our thought
leadership events.. On behalf of the Governing Council of the Association of Restructuring and Insolvency
Advisors, we acknowledge and continue to appreciate his support for GARIA even after his lamented demise.
In recognition of his untiring efforts and his exemplary leadership qualities, we congratulate him for his
commitment and achievements as a GARIA Founding Governing Council Member.

Awarded this 11th Day of November, 2023

Emmanuel Asiedu-Mante joined GARIA as an Honorary Council Member, after having distinguished himself
Deputy Governor of the Bank of Ghana. He was absolutely committed to the primary goal of the Association
which is to improve corporate governance. As a member of the Technical, Education, Research and Publication
Committee, he made significant contributions to the development of GARIA’s code of ethics. On behalf of the
Governing Council of the Association of Restructuring and Insolvency Advisors, we recognize and appreciate
his continual support until his lamented demise. In recognition of his selfless devotion, meritorious service and
leadership qualities, we congratulate the late Emmanuel Asiedu-Mante on the commitment made to GARIA’s
course. 
Awarded this 11th Day of November, 2023

Jacob Saah

Emmanuel Asiedu-Mante
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Selected Images from 2nd Presidential Fundraising Dinner & Awards Night

After an outstanding and distinguished service as a Judge and a diplomat, 
Ambassador Justice Therese Striggner–Scott accepted to serve on the GARIA Council as Chairperson,
Committee on Membership. Her contribution to the expansion of GARIA’s membership was unprecedented
and this resulted in increased membership growth. She ensured consistent Committee meetings and her
proactive approach and reliability as a team player was admirable. On behalf of the Governing Council of the
Association of Restructuring and Insolvency Advisors, we acknowledge and continue to appreciate her
support for GARIA even after her lamented demise. In recognition of her untiring efforts as Chairperson of
the GARIA Membership Committee and her exemplary leadership qualities we congratulate her for her
commitment and achievements as a GARIA Founding Governing Council Member.
Awarded this 27th Day of November, 2021

Prof. Woode joined GARIA as a Founding Governing Council Member, after having distinguished himself as
Professor at the School of Administration of the University of Ghana. He was absolutely committed to the
primary goal of the Association which is to improve corporate governance. As a member of the Technical,
Education, Research and Publication Committee, he made significant contributions to the development of
GARIA’s code of ethics. On behalf of the Governing Council of the Association of Restructuring and Insolvency
Advisors, we recognize and appreciate his continual support until his lamented demise. In recognition of his
selfless devotion, meritorious service and leadership qualities, we congratulate the late Professor Samuel
Nunoo Woode on the commitment  to GARIA’s course. 

Awarded this 27th Day of November, 2021.

Justice Therese S-Scott 

Prof. Samuel Nunoo Woode

2021 POSTHUMOUS RECOGNITION

2023 POSTHUMOUS RECOGNITION

Jacob Arko Saah Esq



51GARIA WEEK CELEBRATION

INTRODUCTION GARIA WEEK EVENT THEME ACTIVITIES PAST & CURRENT SPONSORS SPONSORSHIP ABOUT GARIA| | | | | |

PAST AND CURRENT SPONSORS
2019 & 2021

PLATINUM SPONSORS

GOLD SPONSORS

SILVER SPONSOR DEVELOPMENT SPONSORS

MEDIA PARTNERS COLLABORATORS EVENT REGISTRATION PARTNER

OFFICIAL 
BEVERAGE SPONSOR

HEADLINE SPONSOR


